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Figure 1. Base UIE|3 7fAH| 5! HF| ME HIE (Source: basescan (202512.29))
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At Coinbase, we are excited about the Surge because we believe that reduced onchain
transaction fees and increased throughput will have a positive impact on the rate of
adoption of the cryptoeconomy and help build the bridge to web3. As a reminder, when
users interact with a blockchain like Ethereum, they pay “gas fees" to the Ethereum
network for the computational cost of the onchain activity. Even with Ethereum gas fees
near recent lows, fees are still too high ($1-10 per transaction). And as we saw last year,
when crypto usage surges, these fees can increase by multiple orders of magnitude ($10-
100 per transaction), making onchain activity inaccessible for users. Our priority is to bring
our over 100 million existing customers and the rest of the world into the cryptoeconomy,
and we must make it cheap and easy for them to use crypto at scale.

Enter EIP-4844: an upgrade to the Ethereum network that will reduce the cost of layer 2
rollups by 10-100x and shepherd in a new era of low cost onchain activity. EIP-4844 works by
introducing a new transaction type to Ethereum that accepts ephemeral "blobs” of data.
This new blob data storage is purpose built for storing rollup data and enables us to create
anew, lower cost fee market. With this change in place, we expect fees on layer 2 rollups to
decrease by 10-100x. The upgrade also takes us one step closer to full sharding (another 10-
100x cost reduction!) and ensures that the new data storage requirements are manageable
for stakers.

Figure 2. R2IH|O]AC| EIP-4844 X (Source : Coinbase Official Blog)
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https://www.coinbase.com/blog/supporting-eip-4844-reducing-fees-for-ethereum-layer-2-rollups
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https://shopify.engineering/commerce-payments-protocol
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Merchant System Binance Backend
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1. create your own order [

e
2. call create order API

3. generate
L pre-payment info

le 4. return response: |
core_url etc

Sr:rrggnera(e QR code
g

6. display to users, and sl'é)w "Scan By Binance APP" J 3
7. open Binance APP il : i
and scan QR code 8. submit QR code url
o validate
' e
10. require user's aulhorizai\on
11. user confirm payment : M
12. submit payment authorization
{ 13. validate

e
"14. complete payment

15. return and display to us‘er ol

16. start funds settle process
e

[ 17. send weebhook natification
e

18. acknowledge
upon receiver

i no webhook received

19. call query order API

20. result

20‘.”p’ayrnenl successful

.

Figure 4. QIA|2l ZX| - Hjo|HA H|0|(Binance Pay) 2| AIRA (Source : "What s the Binance Pay”)
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coinbase HELP

COMMERCE

Merchant guidelines for Coinbase
Managed Commerce application

In order to successfully and efficiently complete your application for Coinbase Commerce, please have
the following information ready before you begin your application,

General information

+ Your Legal entity type, the exact legal entity name as registered, and (optional] the name you
use to do business If It's different from the lagal entity name

« Street address where your business is conducted (PO boxes not acceptad)

+ Incorporation information (date of incorporation, country, state, etc.)

+ Your business' industry type

+ Purpose of Account - Select Accepting Crypta Payments for Goods / Services'

+ Financial information such as monthly revenue, assets under management, source of funds,
expected percentage of crypto payments, etc.

» Other business-related questions

o Inorder to understand your business and how it's operated, we ask about ownership,
whather the company is publicly traded, where your payers are located, what products or
sarvices you provide, etc.

Depending on the answers you provide, you may be asked more specific, business-related
questions.
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Merchant Application ©

Follow the steps below to start using Binance Pay to receive payments. You can return anytime ta continue.

1 Fillin the merchant application information 4peoed
@ Select business solution
& Select merchant type
& Fill in your business information

& Complete Entity (KYB) Verification

Sign the contract

1. Merchant contract can only be signed after your application is approved by our team,

2. Only user with a business owner role can have the access to review and sign the contract.

3. It would be available here for your review and signing.

4. If you agree with the contract terms, we will activate and commence all Binance Pay services for you
according to the contract

5. If there are terms that your business need to disagree upon due to legal or compliance reasons,
choose to negotiate upon reviewing the contract.

&. Failure to sign the contract by 4 Ju 22 may result in some limitatiens to your merchant services.

Review and Sign Contract

(ZF Coinbase Commerce, $:Binance Pay)
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Merchant Dashboard

PO Today Balance
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